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This book is the product of three related prejudices, traceable in part to teachers and colleagues, who have thus contributed to the development of this
book in profound, though indirect, ways. First and foremost is a belief in falsiﬁcationism. Science is important not because it leads to the correct answer,
but because it provides us with the best chance of discarding wrong answers.
I am grateful to Jack Levy and John Vasquez for introducing me to the work
of Karl Popper and Imre Lakatos and for instilling in me a desire to think selfconsciously about epistemological issues. I also thank Tom Walker and Mark
Yellin for the many late-night discussions that provided sufﬁcient heat to test
the mettle of my views on this subject.
The second prejudice is a belief in the utility of comparing what some consider to be incomparable. The discipline of political science seems to be divided between scholars with an intuition that events are the unique product
of circumstances that will never be replicated, and those who view the social
world as inherently systematic and therefore amenable to comparison and
generalization. In this crude form, both views are incorrect; but if forced to
choose, I would classify myself in the latter camp. For it is only in looking for
regularity that we may see conjunctural events clearly. It is only in lumping
that we can produce both evidence for the need to split and an understanding
of where and when to split. Robert Kaufman and Michael Shafer had a tremendous impact on my thinking on this subject, and I am immensely grateful to them.
The third prejudice underlying the following work is an assumption that
political and economic actors are, for the most part, goal-oriented actors and
that their behavior can best be understood if we begin by positing what their
goals might be and reasoning backward toward the behaviors we therefore expect them to engage in. Jeff Frieden—a long-distance mentor, cheerleader, and,
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when needed, severe critic since my second semester in graduate school—had
an early, deep, and sustained inﬂuence on my thinking.
While I referred to each of the above as prejudices, they are not blind prejudices. I believe that a commitment to falsiﬁcationism can be defended logically (although the best that one can show is that it will do no worse than alternative paths to knowledge, for it takes a leap of faith to assert that it will
actually lead to knowledge); and I believe that a commitment to broad comparisons and an emphasis on goal-oriented behavior can both be shown to follow from a belief in falsiﬁcationism.
This project began in an undergraduate comparative political economy
class at Georgia Tech, where Kevin Parker and Sandy Lomas—inspired by reading Alt and Chrystal’s Political Economics (1982)—began some empirical tests
on context-dependent political business cycles. I am grateful to them for their
willingness to be the ﬁrst to dip their feet in those waters. Not only would this
book otherwise probably not have been written, but my research interests
would likely have developed along entirely different lines. As usual, the students had a greater effect on the professor than vice versa. Many other students
and colleagues (at Georgia Tech, Princeton, and New York University) contributed their time and energy in ways that proved helpful. I am particularly
grateful to Rebecca Hagstrom, Will Hakes, Stephen Flanders, Courtney Kinney,
Priti Lokre, and Tovah Simon for their research assistance.
This book leans heavily upon, and borrows liberally from, collaborative
work; I thank my coauthors Mark Hallerberg, Usha Reichert, Kevin Parker, and
Sandy Lomas both for their generosity and for their help in sharpening my
thinking on these matters for years. Indeed, portions of the book may be familiar to some readers. Chapter 2 clariﬁes and extends theoretical arguments
published in International Organization (Clark and Nair Reichert 1998) and the
American Political Science Review (Clark and Hallerberg 2000). In particular, I
emphasize the extent to which these previous articles are in tension with each
other. Chapter 4 is a replication and extension of some of the empirical analysis in the APSR article. Chapter 6 is a fundamental reconsideration and critique
of the IO article.
I thank Geoffrey Garrett, Jakob de Haan, Mark Hallerberg, and Beth Simmons for their generosity in sharing data. I am also grateful to participants in
various seminars at Georgia Tech, Harvard University, Princeton University,
Rutgers University, Washington University, St. Louis, University of California
at Berkeley, University of Pittsburgh, and Yale University.
I thank Thaddeus Agar, David Andrews, Kirk Bowman, Peter Brecke,
Lawrence Broz, Benjamin Cohen, David Denoon, Herbert Doering, Martin
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Edwards, Jesus Felipe, Colin Flint, Jeffry Frieden, Fabio Ghironi, Joanne
Gowa, Mark Hallerberg, Bill Keech, Peter Kenen, Jeffrey Lewis, Bill Mabe,
Jonathan Moses, Louis Pauly, Shanker Satyanath, Alberta Sbragia, Radwan
Shaban, Beth Simmons, Rolf Strauch, Richard Tucker, Michael Wallerstein,
Katja Weber, and Tom Willett, who provided comments on sections of the text
or related papers. I am also grateful to Adam Przeworski, Mike Gilligan, and
David Leblang and his class at University of North Texas, who read and critiqued the penultimate draft of the entire manuscript; and to Matt Golder and
Becky Morton for useful discussions regarding econometrics. Any remaining
errors are my responsibility.
The ﬁrst draft of the manuscript was completed while I was a visiting fellow
at the Center for International Studies at Princeton. I am grateful to Kate McNamara, Michael Doyle, and the MacArthur Foundation for making that visit
both possible and extremely enjoyable. I am also indebted to Alan Blinder,
Harold James, Peter Kenen, Paulo Pesenti, and Ken Rogoff for their help and
hospitality during my year at Princeton. It is hard to imagine a better environment in which to write about the politics of macroeconomic policy. Subsequent drafts and revisions were written while I was a member of the Politics
Department at NYU. I thank my colleagues and students there for a warm and
stimulating environment.
Finally, on a more personal note, I am indebted to many friends and family
for their support during the completion of this book. I am eternally thankful
to Bob Cushman, Pat and Chloe Colgan, Paul and Pam Reilly, Bill and Tia
Smallwood, my bandmates, and many others at Princeton Alliance Church for
their support and encouragement over the last years of this project. The book
might have been the same without you, but I would not be. Last but not least,
I thank my wife, Laurie and our children, Meaghan, Brian, Liam, and Cameron, for putting up with me. Though I can never adequately repay you for
sticking with me, I am going to try.

