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University’s School of International and Public Affairs. As a Master’s student,
my original research question had been the extent to which public policy and
capital outlays under Peru’s “Revolutionary Government of the Armed
Forces” (1968–1980) had shifted in line with this regime’s expressed commitment to decentralize and redistribute the country’s heavily concentrated
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my very ‹rst on Latin American political economy—which set a standard that
I continue to strive for in my own teaching and research.
For the second ‹eldwork stint, I returned to Peru armed with the theoretical and methodological foundations of comparative politics, international
political economy, and development economics. Even then, I was hardly prepared for the new round of challenges facing the country, including a guerrilla-inspired civil war, hyperin›ation, and Latin America’s ‹rst of‹cial debt
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support during my time at IEP. As IEP’s lead economist, Efrían Gonzáles was
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At the very point when it appeared that Peru had lost its political economic
footing once and for all, the country shifted onto a turnaround course that
would constitute one of the region’s most dramatic comebacks in the 1990s.
As with the story of the complete collapse of the political economy in the
1980s, I approach this remarkable recovery from the standpoint of institutional analysis. That is, I disaggregate those state and societal institutions that
underpinned Peru’s turnaround, and I examine the interplay between international and domestic variables in shaping constructive institutional change
over time. For this last phase of the research I want to acknowledge another
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Weaver, and Christiane West, provided invaluable support in tending to every
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Riordan Roett, and Steve Szabo, for their steady support and encouragement.
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